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Solid growth continues 

Claims ratio favourable 
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Major technology upgrade progressing well 
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To arrange media interviews, please contact in the first instance: 

Notes 
1. Underlying NPAT is Tower’s preferred measure of Tower’s underlying performance. It does not have a 

standardised meaning under Generally Accepted Accounting Practice (GAAP), and is not the same as 
Reported NPAT, which is calculated and presented in accordance with GAAP.  Tower has applied a 
consistent approach to measuring Underlying NPAT in the current and comparative periods. In its first half 
results, Tower disclosed $7.5m, after tax, of non-underlying expenses in Reported NPAT - Tower expects 
non-underlying expenses to increase in the second half due to the portion of the IT transformation costs 
that is unable to be capitalised, and any other changes to provisions 

http://www.tower.co.nz/investor-centre



